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BORGLANMA ARAGLARI RiSK BILDIRIM FORMU

Kira Sertifikalari alim satim iglemleri sonucunda kar elde
edebileceginiz gibi zarar riskiniz de bulunmaktadir. Bu
nedenle Musteri, Kira Sertifikalari islemi yapmaya karar
vermeden once, bu islemler kapsaminda
karsilasabilece@i riskleri anlamali, mali durumunu ve
kisitlar dikkate alarak karar vermelidir.

isbu sermaye kira sertifikalari risk bildirim formu,
musteriyi genel olarak mevcut riskler hakkinda
bilgilendirmeyi amacglamakta olup, sermaye piyasasi

araglarinin  alim  satimindan ve  uygulamadan
kaynaklanabilecek  tum riskleri  kapsamayabilir.
Dolayisiyla  tasarruflarinizi bu tip yatirimlara

yonlendirmeden 6nce dikkatli
yapmalisiniz.

bir sekilde arastirma

Mdisterinin, banka nezdinde actiracagi hesap ve bu
hesap Uzerinden gergeklestirilecek tim Kira Sertifikalari
alim satim iglemleri Sermaye Piyasasi Kurulunca
cikartilan ilgili her turli mevzuat ve benzeri tium idari
dizenleme hikimlerine tabidir. Taraflarin  hukuki
iligkilerinin tam ve aciklikla belirlenmesine yonelik olarak,
islem kapsamina giren her turli detay ve agiklamaya
aralarindaki gergeve s6zlesme metninde yer verilmistir.

Kira Sertifikalari islemleri sonucunda saglanacak getiri
kadar karsilasiimasi muhtemel zararin miktari da ¢ok
yuksek tutarda olabilir. Bunun yani sira Musteri, islem
baslangicinda sayisal olarak ortaya konulamayan
miktarlarda zarara maruz kalabilir. Ornegin 10 yillik Yurt
Digi ihragli Kira Sertifikasi alan bir yatirnmci vadesinden
once kiymeti satmak istediginde piyasa getiri oranlari
yukariya gelmis ise anaparasinda kayip ile kargilagabilir.

Kira Sertifikalar islemleri kapsaminda, araci kurulus
calisanlarinin hatali iglemlerini de kapsayacak sekilde,
tazminat garantisi veren zorunlu sigorta anlagmalari
bulunmamaktadir. Piyasadaki fiyat hareketleri, ihragginin
6deme glgligune dismesi veya iflasi vb. haller icin
yatirnm kurulugu garantisi veya yatirimci tazmin sistemi
bulunmamaktadir. Elektronik islem platformlarinda
gerceklestiriliecek Kira Sertifikalar islemleri kapsaminda

bilgi islem altyapisinda yasanmasi  muhtemel
olumsuzluklardan kaynaklanan farkli risklere maruz
kalinmasi miUmkindir. Hazine ve 0Ozel sektor kira

sertifikalarinin saklamasi miusteri adina Takasbank’ta
yapilirken Yurtdisi ihragh kira sertifikalarinin saklamalari
ise Aract Kurumlarin Euroclearing hesaplarinda
yapilmaktadir. Euroclearing hesaplarina kiymetlere
karsilik gelen paranin transferi muhabir bankalar araciligi
ile yapilmaktadir. Hazine ve 6zel sektdr kira sertifikalari
ve Yurt Disi ihragh Kira Sertifikalari hem organize piyasa

DEBT INSTRUMENTS RISK NOTICE FORM

You can make profit as a result of lease certificate trading
transactions but also you have risk of loss. Therefore, before
deciding on making transaction, you are required to
understand the risks that you may encounter in the market and
decide by considering your financial status and restrictions.

This lease certificate risk notice form aims to inform the
customer about the risks in general and may not include all the
risks that may arise from the purchase and sale of capital
market instruments. Therefore, you should make a
comprehensive research before you direct your savings to
these types of investments.

The account to be opened by the Customer at the Bank and
any and all Lease Certificate transactions on such account will
be subject to the provisions of any kind of related legislation
and all similar administrative arrangement introduced by
Capital Markets Board. Any kinds of details and explanations
with respect to the determination of the legal relationship
between parties are contained in framework agreement signed
by and between parties.

High amount of profit may be generated or high amount of loss
may be sustained as a result of Lease Certificate transactions.
On the other hand, the Customer may sustain losses in the
amount not expressed in figures at the beginning of the
transaction. For instance, an investor who purchased Lease
Certificate issued abroad with a 10-year maturity wishes to sell
the security before its maturity, he/she may lose some portion
of the principal if the market rates increased.

Within the scope of Lease Certificate transactions, there is no
compulsory insurance agreements which offer compensation
guarantee including the incorrect operations of the intermediary
institution. There is no investment firm guarantee or investor
compensation system against the circumstances such as price
movements in the market, insolvency or bankruptcy of the issuer
etc. It is probable to be exposed to various risks that may arise
from possible problems to occur in information processing
infrastructure within the scope of Lease Certificate transactions to
be carried out in electronic trading platforms. The custody of the
lease certificates issued by the Treasury and private sector
companies will be executed at the Settlement and Custody Bank
while the custody of the lease certificates issued abroad will be
executed at Euroclearing accounts of the Intermediary Firms. The
transfer to Eoroclearing accounts of the amounts corresponding
to the assets are executed through correspondent banks. Both
lease certificates issued by the Treasury and private sector
companies and the lease certificates issued abroad are traded in
organized market and over-the-counter markets.

With respect to the requests arising from the failure to fulfil the
delivery obligations of the cash payment or canital market
instruments kept or managed by the investor
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hem de tezgah Ustl piyasalarda ikinci elde islem
gbrmektedir.

Yatirnm kuruluslan tarafindan yatirrmci adina saklanan
veya yoOnetilen nakit 6deme veya sermaye piyasasi
araglarinin teslim yukumlaliklerinin yerine
getiriimemesinden kaynaklanan taleplerde, Yatirimci
Tazmin Merkezi'nin tazmin kapsami hususunda
http://www.ytm.gov.tr/yatirimci bilgilendirme/koruma-
kapsami.aspx web adresinden bilgi alabilirsiniz.

Musteri'den, gerek BANKA, gerekse borsa, MKK,
Takasbank, Takasbank haricindeki takas ve saklama
kurulusu ve diger yetkili kuruluslar tarafindan,
MUSTERI’ye ait varlik/islem nedeniyle; MKK tarafindan
yansitilan komisyon/masrafin azami 2 katini, Takasbank
tarafindan yansitilan komisyon/masrafin azami 2 katini
BPP (Bankalar arasi Para Piyasasi) islemlerinde
komisyon/masraf azami %0,1’ ini, Borsa istanbul A.S.
tarafindan yansitilan menkul kiymet alm satim
masraflarinda islem tutarinin %1’ini agsmayacak sekilde
komisyon/masraf tahsilati yapilir. (Komisyon/masraf
oranlari i¢in onay alinmali) Dig kuruma menkul kiymet
virmanlarinda 50 TL+%5 BSMV uygulanir. Portfoy
saklama subesinde portfoy saklama hizmeti olarak
saklanana kiymetleri igin parasal tutar Uzerinden max
%0,2 olacak sekilde komisyon alinir. Saklama hizmeti
olarak saklanan kiymetlerin komisyon tutarinin max
orandan daha az tahsil edilmesi portfoy saklama
subesinin yetkisindedir. Yurtdisi ihragh kiymetlerin
saklamalarinin yapildigi Euroclear hesaplarindan tahsil
edilen Ucret/komisyon tutarlarinin 2 katina kadar
musteriden tahsil edilebilmektedir. Komisyon
oranlarinin/tutarinin belirtilen oranlardan/tutardan daha
az olarak belirlenmesi BANKA’nin inisiyatifindedir.
Bankanin alacagdr komisyon veya masraflara karsilik
gelen BSMV maugsteriye yansitilarak masraf veya
komisyon tutari ile birlikte tahsil edilecektir.

HAZINE VE MALIYE BAKANLIGI KIRA SERTIFIKALARI
A. KUPONSUZ KiRA SERTIFIKALARI

Bu Kira Sertifikalarinin vadeleri 1 yildan kisadir. Devlet
tahvilinin ise vadesi 1 yildan uzundur. Anapara ve kira
(kupon) getirisi vade sonunda 6denir. Vade sonuna kadar
beklenirse getirisi sabittir. Vade sonu elde edilen tutara
nominal degder denir. Vadeden o&nce alim satimi
mimkandur  (likittir).  Kira (kupon) orani ile kira
sertifikasinin degeri (fiyati) ters orantilidir. Kira (kupon)
orani duserse kar ettirir. Birincil piyasada ihale ile satilr.
ikincil piyasada BIST Borglanma Araglari Piyasasinda
alinip satilabilir. TL ya da USD, EUR cinsi olabilir.
Vadeden once satilirsa kar Uzerinden, vade sonu
beklenirse Kira (kupon) orani tutari tGizerinden %10 stopaj
O6denir (Tam Mukellef gergek kisi). Vade sonu
beklendiginde getiri  sabittr. Ama vade sonu
beklenmeden satilirsa, Kira (kupon) orani ile fiyat ters
orantilidir.

of the investor, you can information  from
http://www.ytm.gov.tr/yatirimci bilgilendirme/koruma-
kapsami.aspx web website of the Investor Compensation
Center.

get

A commission/charge is collected from the Customer by the Bank
or by the exchange, CRA (Central Registry Agency), Clearing
Bank, and clearing, settlement and custody firms other than
Clearing Bank, and other authorized institutions and bodies over
the Customer’s assets/transactions up to maximum 2 times the
rate of commissions/charges reflected by CRA, or maximum 2
times the rate of commissions/charges reflected by the Clearing
Bank, or maximum 0.1% of commissions/charges applied in
Interbank Money Market transactions, or 1% of transaction
amount in securities trading costs reflected by Istanbul Stock
Exchange. (It is required to obtain approval for
commission/expense rates). TRY 50+ 5% BITT is charged for
the securities transfers to foreign institutions. For the assets
kept at portfolio custody branch as portfolio custodian service,
maximum 0,2% commission is received over the monetary
amount. It is in the initiative of the portfolio custody branch to
determine the commission rates less than the specified
maximum rates for the assets kept as custodian service. The
commission up to 2 times of the charges/commissions
collected from Euroclear accounts where the securities issued
abroad are kept can be collected from the Customer. It is in
the initiative of the Bank to determine the commission
rates/amounts less than the specified rates/amounts. The
BITT corresponding to the commissions and charges to be
received by the Bank shall be reflected to the Customer and
collected with the commission amount.

LEASE CERTIFICATES
TREASURY AND FINANCE

ISSUED BY THE MINISTRY OF

A. ZERO-COUPON LEASE CERTIFICATES

The maturities of these Lease Certificates are shorter than 1 year. On
the other hand, the maturity of the Government Bond is longer than 1
year. The principal and lease (coupon) yield is paid at the end of
maturity. The income is fixed if held to maturity. The amount received
at the end of maturity is called as nominal value. It is possible to buy
or sell before the maturity (it is liquid). Lease (coupon) rate is inversely
proportional to the value (price) of the lease certificate. It makes profit
when the lease (coupon) rate decreases. It is sold by tender in
primary market. It can be purchased and sold in secondary market in
ISE Debt Securities Market. It can be issued in TL, USD or EUR. 10%
withholding tax is paid on profit if it is sold before maturity and on
lease (coupon) rate if held to maturity (Fully responsible natural
person). The income is fixed if held to maturity. But, if it is sold before
its maturity, the lease (coupon) rate is inversely proportional to the
price.

Risks: When sold before the maturity, you may lose some
portion of your principal if the lease (coupon) rate increases.
The intermediary firm has no responsibility when the
government suspends the redemption or in case of non-
redemption of the asset.

Advantages: Fixed incomelyield, safe and secure investment,
liquidity (selling before maturity), low withholc” '
compared to participation account profit share. [w
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Riskler: Vadeden once satildiginda Kira (kupon) orani
yukselmisse anaparadan zarar etme olasiigi vardir.
Devletin itfayl erteleme veya kiymetin itfa olmamasi
durumunda araci kurulugsun sorumlulugu yoktur.

Faydalari: sabit getiri elde etme, glvenli yatirm, vadeyi
beklemeden satabilme (Likit olmasi), vadeyi beklemeden
satip kar edebilme olanagi, Katilm hesabi kar payina
g6re daha duslk stopaj 6deme avantaji.

Uygun Musteri Profili: Orta ve uzun vadede yatirim
yapmak isteyen, risk almak istemeyen, sabit getiri elde
etmek isteyen, al sat yaparak para kazanmak isteyen
musteriler.

Uygun Piyasa Kosullari: Olumlu ekonomik beklentilerin
oldugu ortam, piyasa getiri oranlarinin dismesinin
beklendigi ortam, TCMB’nin faizleri duisirmesinin
beklendigi ortam.

B. KUPONLU KiRA SERTIFIKALARI

Belirli ddnemlerde kupon 6demesi yapar. Anaparayi vade
sonunda 6der. Kira (kupon) orani sabit ya da degisken
olabilir. Vade sonu elde edilen anaparaya Nominal Deger
denir. Vadeden 6nce alim satimi mimkuindir (Likittir).
Kira (kupon) orani ile Kira Sertifikasinin degeri (fiyati )
ters orantilidir. Birincil piyasada ihale ile satilir. ikincil
piyasada BIST Borglanma Araclari Piyasasinda alinip
satilabilir. TL ya da USD, EURO cinsi olabilir. Vadeden
once satilirsa kar Uzerinden, vade beklenirse kupon tutari
uzerinden %10 stopaj 6denir. (Tam mukellef gercek kisi
icin) Kira (kupon) orani sabit ya da degisken olabilir. Sabit
kuponlu tahvilde Kira (kupon) orani ilk ihragta belirlenir,
vadesine kadar bir daha degismez. Degisken Kira
(kupon) orani kira sertifikasinda Kira (kupon) orani neye
gbre belirlenecedi, ilk ihracta aciklanir.

Riskleri: Vadeden 6nce satildiginda piyasa getiri oranlari
ylukselmisse anaparadan zarar etme olasihigl vardir.
Devletin itfayi, kupon 6demelerini erteleme veya kiymetin
itta olmamasi durumunda araci kurulusun sorumlulugu
yoktur.

Faydalari: Uzun donem sabit getiri elde etme (sabit
kuponluda ), guvenli yatirrm, vadeyi beklemeden
satabilme, vadeyi beklemeden de satip kar edebilme
olanagi, belirli dénemlerde Kira (kupon) orani 6demesi
elde etme imkani.

Uygun Mauasteri Profili: Uzun vadede yatirnm yapmak
isteyen, risk almak istemeyen, sabit getiri elde etmek
isteyen, al sat yaparak para kazanmak isteyen, belirli
doénemlerde Kira (kupon) orani 6demesi elde etmek
isteyen,

Suitable Customer Profile: Those customers who wish to
make medium and long term investment, avoid risk, wish to
receive fixed incomelyield and earn Money from trading.

Suitable Market Conditions: Environment with positive
economic expectations, where market rates of return are
expected to decrease and where CBRT is expected to
decrease the interest rates.

B. COUPON LEASE CERTIFICATES

It makes coupon payment in specific periods. The lease (coupon)
rate may be fixed or variable. The amount received at the end of
maturity is called as nominal value. It is possible to buy or sell
before the maturity (it is liquid). Lease (coupon) rate is inversely
proportional to the value (price) of the lease certificate. It is sold
by tender in primary market. It can be purchased and sold in
secondary market in ISE Debt Securities Market. It can be issued
in TL, USD or EUR. 10% withholding tax is paid on profit if it is
sold before maturity and on lease (coupon) rate if held to maturity
(For fully responsible natural person). The lease (coupon) rate
may be fixed or variable. In fixed coupon bond, the lease (coupon)
rate is determined at original issue and does not change until
maturity. In floating-rate lease certificate, the determinants of the
lease (coupon) rate are announced at the original issue.

Risks: When sold before the maturity, you may lose some
portion of your principal if the lease (coupon) rate increases.
The intermediary firm has no responsibility when the
government suspends the redemption or in case of non-
redemption of the asset.

Advantages: Long-term fixed incomelyield (in fixed coupon),
safe and secure investment, liquidity (selling before maturity),
to receive lease (coupon) rate payment at specific periods.

Suitable Customer Profile: Those customers who wish to
make long term investment, avoid risk, wish to receive fixed
incomelyield and earn money from trading and receive lease
(coupon) rate payment in specific periods.

Suitable Market Conditions: Environment with positive
economic expectations, where interest rates are expected to
decrease and where CBRT is expected to decrease the
interest rates.

C. LEASE CERTIFICATES ISSUED ABROAD
(LEASE CERTIFICATES ISSUED ABROAD)

The physical delivery of the lease certificates issued abroad is
not possible. They are kept abroad. International settlement
and custody institutions are used. Lease Certificates issued
abroad by TR Ministry of Treasury and Finance are issued by
the Treasury of the Republic of Turkey in international markets
is USD or EURO. Lease Certificates issued abroad by the
private sector companies are issued by the private sector
companies for the purpose of borrowing abr-~-
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Uygun Piyasa Kosullari: Olumlu ekonomik beklentilerin
oldugu ortam, Faizlerin dismesinin beklendigi ortam,
TCMB’ nin faizleri diistirmesinin beklendigi ortam

C.  YURT DISI iHRACLI KIRA SERTIFIKALARI
(YURT DISI IHRAGLI KIRA SERTIFIKALARI)

Yurt Digi ihragl Kira Sertifikalarin fiziki teslimi miimkiin
degildir. Saklamasi yurtdiginda yapilir. Uluslararasi takas
saklama bankalari kullanilir. T.C. ve Maliye Bakanligi
Yurt Digi ihragh Kira Sertifikalari Tirkiye Cumhuriyeti
Hazinesi tarafindan uluslararasi piyasada genellikle USD
veya EURO cinsinden ihrac edilmektedir. Ozel Sektor
Yurt Disi ihragh Kira Sertifikalar ise &zel sirketlerin
yurtdisinda borglanmak amaciyla ihrag ettigi kiymetlerdir.
Yurt Disi Ihragh Kira Sertifikalarinda genelde vade 5-30
yil arasindadir. Kupon odemesi =Nominal
deger*ddonemsel Kira (kupon) oranidir. USD cinsinden
Yurt Disi ihragh Kira Sertifikalarinda kira (kupon) édemesi
6 ayda bir, Euro cinsi Yurt Digi ihragli Kira Sertifikalarinda
ise yilda 1'dir. Kira (kupon) yillik basit orandir. Yurt Disi
ihragli Kira Sertifikalari Clean Price (temiz Fiyat) denilen
islemis Kira (kupon) harig¢ bir fiyattan alinip satilir, islemis
Kira (kupon) (birikmis Kira (kupon)) sonradan bu fiyatin
Uzerinde eklenir. Stopaja tabi degildir. Kira (kupon)
getirisi belli bir rakami asarsa vergi beyanina tabidir.

Riskleri: Yurt Digi ihragh Kira Sertifikalar piyasa getiri
oranlarinin yukselmesi ile deder kaybederek yatirrmcinin
anaparasindan kayiplara neden olabilir. Yurt Disi ihragli
Kira Sertifikalar genellikle t+3 valorde islem gdrmekte,
yani musterinin yaptidi anlasma 3 gin sonra anlasma
fiyatindan gergeklesmektedir. Yurt Disi ihragh Kira
Sertifikalari genellikle organize olmayan piyasalarda
islem go6rmektedir. Bununla birlikte alinmak ya da
satiimak istenen Yurt Disi ihrach Kira Sertifikalarinda fiyat
bulunamayabilir. ihraggl  kurulusun itfayr, kupon
o6demelerini erteleme veya kiymetin itfa olmamasi
durumunda araci kurulusun sorumlulugu yoktur. Ozel
Sektdr Yurt Disi ihragh Kira Sertifikalarinda sirketin iflas
etme, Kira (kupon) ya da anaparayi 6deyememe riski
bulunmaktadir. T.C. Hazine ve Maliye Bakanlidi Yurt Disi
ihraglh Kira Sertifikalarinda ise Kira (kupon) ya da
anaparayl 6deyememe riski nispeten dusuk olsa da
mevcuttur.

Faydalari: Sabit getiri elde etme, glvenli yatirnm, vadeyi
beklemeden satabilme (Likit olmasi), Vadeyi beklemeden
de satip kar edebilme olanagi, belirli dénemlerde Kira
(kupon) 6demesi elde etme imkéani, yabanci para
cinsinden yatirim yapma, vergisel avantaj.

Uygun Musteri Profili: Uzun vadede yatirm yapmak
isteyen, risk almak istemeyen, sabit getiri elde etmek
isteyen, Al sat yaparak para kazanmak isteyen, belirli
dénemlerde Kira (kupon) ddemesi elde etmek isteyen,
yabanci para cinsinden yatirrm yapmak isteyen, kur
riskini g6ze alabilen

5-30 years. Coupon payment rate = Nominal Value *
Periodical Lease (Coupon) Rate. The lease (coupon) payment
is made semi-annually in Lease Certificates issued abroad in
USD and annually in Lease Certificates issued abroad in
EURO. Lease (coupon) is annual simple rate. Lease
Certificates issued abroad are purchased and sold from Clean
Price excluding accrued lease (coupon) rate, and accrued
lease (coupon) rate is added on such price afterwards. No
withholding tax is applied. If the lease (coupon) income
exceeds a specific amount, tax declaration is required.

Risks: Lease Certificates issued abroad lose value when
market rates of return increase and cause loss of principal.
Lease Certificates issued abroad are generally traded with t+3
settlement date, in other words, settlement occurs after three
business days on settlement price. Lease Certificates issued
abroad are generally traded in unorganized markets. There
may be no price for the Lease Certificates issued abroad to be
purchased or sold. The intermediary firm has no responsibility
when the issuer defers the redemption or coupon payment or
in case of non-redemption of the asset. In Lease Certificates
issued abroad by the Private Sector Companies, there is a risk
of bankruptcy or failure to make lease (coupon) payment of the
issuer company. In Lease Certificates issued abroad by the
Treasury of the Republic of Turkey, the risk of failure to make
lease (coupon) or principal payment is relatively lower.

Advantages: To get fixed incomelyield, safe and secure
investment, liquidity (selling before maturity), to receive lease
(coupon) rate payment at specific periods, to make investment
in foreign currency, tax-related advantages.

Suitable Customer Profile: Those customers who wish to
make long term investment, avoid risk, wish to receive fixed
incomelyield, earn money from trading, receive lease (coupon)
rate payment in specific periods, make investment in foreign
currency and take the currency risk.

Suitable Market Conditions: Environment with positive
economic expectations, where market rates of return are
expected to decrease, CBRT is expected to decrease the
interest rates, there are positive developments in international
markets, the credibility of the country increases and long term
stability is ensured.

D. PRIVATE SECTOR LEASE CERTIFICATES:

The Private Sector Lease Certificates may offer higher rates
of return when compared to participation accounts and
government lease certificates. The withholding rate is 10% in
Private Sector Lease Certificates while it is quite higher in
participation accounts. Since quoted in ISE Debt Securities
Market, it offers liquidity depending on market conditions. In
line with their needs, investors may convert the private sector
lease certificates into cash, in whole or in part, before the
maturity.
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Uygun Piyasa Kosullari: Olumlu ekonomik beklentilerin
oldugu ortam, piyasa getiri oranlarinin dismesinin
beklendigi ortam, TCMB’ nin faizleri dislirmesinin
beklendigi ortam, yurtdisi piyasalarinin  olumlu
gelismelere maruz kaldigi ortam, Ulkenin kredibilitesinin
arttig1 ortam, uzun vadeli istikrarin saglandigi ortam.

D. OZEL SEKTOR KiRA SERTIFIKALARISI:

Ozel Sektor Kira Sertifikalari katilim hesabi ve devlet kira
sertifikalarina kiyasla daha yuksek getiri imkéani
sunabilmektedir. Katihm hesaplarinda daha ylksek
olarak kesilen stopaj, TL cinsi Ozel Sektér Kira
Sertifikalarinda %10 olarak uygulamaktadir. BIST
Borglanma Araglari Piyasasi’'na kote oldugundan, ikinci el
piyasa islemleri araciliiyla piyasa kosullarina bagl
olmak kaydiyla likidite imkani bulunmaktadir. Yatirimcilar
ihtiyaclari dogrultusunda, dilerlerse vadeden énce 6zel
sektor kira sertifikalarini tamamen ya da kismen nakde
cevrilebilir.

Riskleri: Ozel sektor kira sertifikalari ile katilim hesabi
arasindaki en buyuk farki “Tasarruf Mevduati Sigorta
Fonu” sigortasi kapsaminda olmamasidir. Yatirimcilar
ihraggl  kurulug riskini almaktadir. Piyasadaki fiyat
hareketleri, ihragginin 6deme gugligine dismesi veya
iflasi vb. haller igin yatinm kurulusu garantisi veya

yatirmci tazmin sistemi bulunmamaktadir. ihraggi
kurulusun itfayl, kupon &demelerini erteleme veya
kiymetin itfa olmamasi durumunda araci kurulusun

sorumlulugu yoktur. Ozel sektér kira sertifikasinin
vadesinden o6nce satimasi durumunda sz konusu
kiymetin piyasa deg@eri piyasa getiri oranlari degisiminden
dogrudan etkileneceginden, piyasa getiri oranlari
yukseldiginde kira sertifikasinin degeri azalirken, getiri
oranlari dustugunde ise kira sertifikasinin piyasa degeri
artacaktir. Ozel sektdr kiymetleri hazine kiymetlerine
gbre daha az likittir. Kiymet likidite edilmek istendiginde
ayni gin satilamayabilir.

Uygun Miusteri Profili: Orta ve uzun vadede yatirim
yapmak isteyen, risk almak istemeyen, sabit getiri elde
etmek isteyen, Al sat yaparak para kazanmak isteyen,
Alternatif yatirim aracina yatinm yapmak isteyenler.

Uygun Piyasa Kosullari: Olumlu ekonomik beklentilerin
oldugu ortam, piyasa getiri oranlarinin dismesinin

beklendigi ortam, TCMB’nin faizleri duisirmesinin
beklendigi ortam.
E. GERIi ALIM TAHHUDU ILE SATIM VE GERI

SATIM TAAHHUDU ILE ALIM ISLEMLERI

Bu iglem geri alim vaadiyle menkul kiymetin satiimasidir.
Burada banka gelecek bir tarihte geri almak Uzere hazine
kira sertifikasini yatirirmci adina takas bankta veya bir
diger saklamac kurulusta islem vadesine kadar saklar.
Vadesinde menkul kiymet tekrar bankanin hesaplarina
gecerken banka musteri hesaplarina anapara + getiri

Risks: The most significant difference between Private Sector
Lease Certificates and participation account is the lack of
guarantee of “Saving Deposit Insurance Fund”. Investors take
the risk of issuer company. There is no investment firm
guarantee or investor compensation system against the price
movements in the market and bankruptcy or insolvency of the
issuer. The intermediary firm has no responsibility when the
issuer defers the redemption or coupon payment or in case of
non-redemption of the asset. Since the market value of the
asset will directly be influenced by the market rates of return
when the Private Sector Lease Certificates are sold before
maturity, the price of the lease certificate will decrease when
the market rates of return increase and vice versa. Private
Sector Lease Certificates are less liquid when compared to
treasury assets. When intended to be liquidated, they cannot
be sold on the same day.

Suitable Customer Profile: Those customers who wish to
make medium and long term investment, avoid risk, wish to
receive fixed incomelyield and earn money from trading and
make investment in alternative investment instruments.

Suitable Market Conditions: Environment with positive
economic expectations, where market rates of return are
expected to decrease and where CBRT is expected to
decrease the interest rates.

E. SALE WITH REPURCHASE COMMITMENT AND
PURCHASE WITH RESALE COMMITMENT

This is a sale of a security with repurchase commitment. Here,
the Bank keeps the treasury lease certificate at settlement and
custody bank or another custodian institution on behalf of the
investor for the purpose of repurchase on a future date. On
maturity date, the security is transferred to the bank accounts
while the Bank transfers the principal amount + yield ratio to
the customer’s accounts. The yield ratio may be different than
lease (coupon) rate of the security. 15% withholding tax is paid
on income generated from this transaction. Different from
other securities, increase or decrease of the market rates of
return don’t influence current price of the transaction. If the
transaction is terminated before the maturity, customer
receives his/her principal amount but receives no vyield
payment.

Risks: The investor is not under the Saving Deposit Insurance
Fund coverage. However, the bank keeps security which is
equal to the investment amount on behalf of the customer. For
that reason, the risk is minimum in this transaction.

Suitable Customer Profile: Those customers who avoid risk,
wish to make short term investment and not to be influenced
by market conditions.

Suitable Market Conditions: Market conditions where the
markets are relatively risky, market rates of return are
expected to increase and no risk is taken
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oranini transfer eder. islem getiri orani karsilik gosterilen
menkul kiymetin kira (kupon) oranindan farkli olabilir. Bu
islem dolayisi ile kazanilan gelir zerinden %15 stopaj
o6denir. Diger menkul kiymetler gibi piyasa getiri
oranlarinin yikselmesi ya da dismesi ile igslemin glincel
fiyati degismez. Islemin vadesinden 6nce bozulmasi
durumunda mausteri anaparasini alirken getiri 6demesi
alamamaktadir.

Riskleri: Yatirimci Tasarruf Mevduati Sigorta Fonu’nun
sigortasi dahilinde degildir. Ancak bu islemi yaptiginda
banka yatirmci adina yatirrm miktari kadar menkul
kiymet saklamaktadir. Bu nedenle risk minimumdur.

Uygun Musteri Profili: risk almak istemeyen, kisa vadeli
yatirim yapmak isteyen, piyasa sartlarindan etkilenmek
istemeyenlerdir.

Uygun Piyasa Kosullari: Piyasanin gbérece daha riskli
oldugu, piyasa getiri oranlarinda yukari yonli hareketlerin
beklendigi, risk alinmak istenmeyen piyasa kosullari.

Tlrkge metin ile yabanci dil metin arasinda bir farklilik
olmasi halinde Tlrkge metne itibar olunur.

Borglanma Araglar Risk Bildirim Formu’nu okudum,
anladim ve bir niisha elden aldim.

MUSTERVI'NIN;

ADI SOYADI VEYA UNVANI
HESAP NUMARASI
MKK SiCiL NUMARASI:
TARIH :

IMZA

In the event of discrepancies between Turkish version and
foreign language version, Turkish version shall prevail.

| have read and understood the Debt Instruments Risk
Notice Form and received one copy of the Form by hand.

CUSTOMER’S;

NAME SURNAME OR TITLE:
ACCOUNT NUMBER:

CRA REGISTRATION NUMBER
DATE:

SIGNATURE:
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